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Instructions for the Partners to Assign
their Shares in the Investment Fund

- Article 1

These Instructions shall be cited as the
Instructions for the year 2023 by the partners to
waive their shares in the Investment Fund and
shall come into force on the date of their

publication in the Official Gazette.

- Article 2

a The following words and expressions wherever
mentioned in these Instructions shall have the
meanings ascribed thereto below Unless the

context otherwise requires:
The Law : The Investment Environment Law .

The Law : The Law for regulating the Investment

Environment
The Ministry : The Ministry of Investment
The Minister : The Minister of Investment

The Registrar : The Registrar of Investment Funds

at the Ministry .

Investment Fund : A fund established in
accordance with the provisions of the Law and the

Regulations .
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b - Definitions provided for in the Law and the
Regulations shall be adopted wherever they are
stipulated in these Instructions unless the context

indicates otherwise .

- Article 3

The partners shall submit a request for
assignment of their shares in the Special
Investment Fund together with the following

documents:

a duly certified copy of the Partnership Agreement
signed by the assigning partner together with a
cover letter from the managing partner of the

validity of the Partnership Agreement

b - The deed of assignment with fixed dates
signed by both the assigning partner and the
assigning partner before the Registrar or before a
licensed Notary Public and in case it is sighed
before a foreign Notary Public it must be duly

authenticated

¢ the consent of the other managing partners to
the assignment in case the assignor is one of the
managing partners If the investment fund consists
of one managing partner the approval of the joint
stock partner and the determination of the new
managing partner shall be attached to the

application .

d- The consent of the managing partner in case

the assignor is one of the shareholders

a declaration by the assigning Managing Partner
that it is liable for the obligations of the

Investment Fund incurred prior to its exit as a
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managing partner and duly signed unless
otherwise agreed between the assigning

Managing Partner and the liability creditor

f- A duly authenticated registration certificate
specifying the authorized signatory if the assignee
is a legal person the decision approving the
purchase and an agency duly authenticated in the
name of the person who will sign the deed of

assignment

A duly signed declaration by the assignee that
there are no restrictions preventing the

assignment to him

a duly signed letter stating the no objection of the
pledging party or the holders of the security rights
to the shares to be assigned in case of any
pledges attachments or security rights on the
shares to be assigned and a copy of the security
and pledge rights register maintained with the
managing partner In accordance with the

provisions of Article 52 of the Law

i- Tax clearance of the assignor from the Income

and Sales Tax Department

a statement by the assignee that it is the
beneficial owner of the assignment of shares in
the Investment Fund in accordance with the
requirements of the beneficial owner registry

system

k All agencies certified in accordance with the

rules if any

I- A list of the partners in the investment fund

prior to the assignment
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- Article 4

If the Registrar finds that the required documents
are incomplete the documents shall be duly
completed and the application shall not be

considered in part

- Article 5

The Registrar may request any additional
documents for the purposes of executing the
assignment request if the documents stipulated in
Article 3 of these Instructions do not include

sufficient information

- Article 6

The Registrar shall issue a certificate of
assignment of shares after collecting the service
charges due in accordance with the Service

Charge instructions issued for this purpose .

- Article 7

The Minister shall issue the decisions necessary
for the implementation of the provisions of these

Instructions

Minister of Investment

Kholoud Mohammed Al Saqqgaf
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