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Instructions for licensing a Managing
Partner in a Private Investment Fund

- Article 1

These Instructions shall be cited as (the
Instructions for the License Conditions of the
Managing Partner in the Private Investment Fund
for the year 2023) and shall come into force on
the date of their publication in the Official

Gazette.

- Article 2

The following words and phrases wherever
mentioned in these Instructions shall have the
meanings ascribed thereto hereunder unless the

context indicates otherwise:
The Law : The Investment Environment Law .

The Law : The Law for regulating the Investment

Environment
The Ministry : The Ministry of Investment
Minister: The Minister of Investment

Private Investment Fund : A fund established in
accordance with the provisions of Article 44 of the

Law .

The Registrar : The Investment Funds Registrar at

the Ministry .
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b Definitions set forth in the Law and the
Regulations shall be adopted wherever stipulated
in these Instructions unless the context indicates

otherwise

- Article 3

a The business of a Managing Partner in a Private
Investment Fund may only be exercised after
obtaining a license from the Minister in
accordance with the principles and conditions
specified pursuant to the provisions of these

Instructions and the resolutions issued thereunder

Notwithstanding the provisions of paragraph (a) of
this Article The Minister may in exceptional and
special cases approve the legal person who does
not comply with the conditions and conditions of
these instructions to carry out the work of a
managing partner in the Private Investment Fund
provided that he fulfills the bases and conditions
of the license as a managing partner within a
period not exceeding one year from the date of

the Minister rsquo s approval .

- Article 4

The Minister shall form a committee from the
Ministry’s employees to be named the Managing
Partner Licensing and Follow up Committee to

undertake the following duties:

a- examine the documents submitted for the
purpose of licensing the Managing Partner to
manage the Private Investment Fund and correct

its status after the registration of the Private
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Investment Fund and issue recommendations
accepting or rejecting the application to the
Minister to take the appropriate decision in this

regard

b - follow up on the managing partner who is
licensed or who has obtained the approval of the
Minister in accordance with the provisions of
paragraph (b) of Article 3 of these Instructions
and submit periodic reports to the Minister in this
regard along with recommending it to take any

measures it deems necessary

- Article 5

For a Managing Partner to be licensed in a Private
Investment Fund the following conditions must be

met:

a) be registered in the Kingdom as a limited
liability company a venture capital company or a

private joint stock company

b- The number of founders of the managing
partner shall not be less than two and companies

of a single person may not be licensed

c- The capital of the Managing Partner shall not be

less than one hundred thousand Jordanian Dinars.

d The capital of the registered company must be
paid in full by all the partners or the shareholders
in accordance with the provisions of the

Companies Law

- Article 6
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A person who assumes the position of General
Manager or Chief Executive Officer of a Managing

Partner must meet the following conditions:

hold a first university degree as a minimum in the
field of business administration financial
investments banking or any other specialized
university certificates and degrees related to the

work of the Investment Fund

b- He must have practical experience of no less
than (10) 10 years in the field of investment fund
management or in institutions or fields similar in

operation to that of investment funds.

c- He must be of good conduct and behavior and
he must not have been convicted of a felony or
misdemeanor violating honor such as bribery theft
embezzlement and abuse of credit tax evasion
issuance of check without balance forgery false
testimony or any of the crimes against morals and

public morals

d- He shall not be incapacitated or have been
rendered insolvent or have previously been
declared bankrupt unless he has been

rehabilitated.

- Article 7

An application for a Managing Partner License
shall be submitted to the Registrar together with

the following documents:

a. A copy of the Memorandum of Association and

Articles of Association of the company.
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b. Detailed data on the founders or partners their
addresses selected for notification the amount of
their respective contributions or shares and the

jobs they occupy and their scientific and practical

qualifications

C. A certified copy of the authorization of the
managing partner representing the managing
partner to submit and sign the license application

on his behalf

D. A certified copy of the certificate of the

authorized signatories on behalf of the company

e A copy of the organizational structure of the
company and details of the administrative and

executive body

and f. any requirements or information required

by the Registrar .

- Article 8

An application that is not complete with
attachments or conditions shall not be considered
and the Registrar shall review the application and
ensure that the required attachments are
completed before referring it to the Partner
Managing Partner Licensing and Follow up
Committee to study it and submit its
recommendations to the Minister to take the

appropriate decision in this regard.

- Article 9

The Minister shall issue his decision regarding the

licensing of the managing partner within fifteen
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working days from the date of registering the
application with the Registrar and in case of the
Minister rsquo s approval the Registrar shall issue
the licensing certificate of the managing partner
after payment of the prescribed fee in accordance
with the Service Charge instructions issued for

this purpose .

- Article 10

The Licensed Managing Partner shall maintain
accounting books and records in accordance with
International Accounting Standards and shall
indicate the financial position of himself and the

Private Investment Fund he manages.

- Article 11

The Licensed Managing Partner shall provide the
Ministry with information and data and update the
same with the Registrar in accordance with any
amendments or changes to its business financial

position or legal form

- Article 12

The Minister shall issue the decisions necessary
for the implementation of the provisions of these

Instructions

Minister of Investment

Kholoud Mohammed Al Saqgaf
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