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Instructions and Duties of the Registrar
of Investment Funds

- Article 1

These Instructions shall be cited as the Registrar
of Investment Funds Registrar Duties Instructions
for the year 2023 and shall come into force on the

date of their publication in the Official Gazette

- Article 2

The following words and phrases wherever
mentioned in these Instructions shall have the
meanings ascribed thereto hereunder unless the

context indicates otherwise:
Al Qatun : The Investment Environment Law .

The Law : The Law for regulating the Investment

Environment
The Ministry : The Ministry of Investment
The Minister: The Minister of Investment

The Registrar : The Investment Funds Registrar at

the Ministry .

Investment Fund : A fund established in
accordance with the provisions of the Law and the

Regulations .
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The definitions mentioned in the Law and the
Regulations shall be adopted wherever provided
for in these Instructions unless the context

indicates otherwise

- Article 3

These instructions shall apply to investment funds

and branches of foreign investment funds.

- Article 4

The register of investment funds must include the

following basic data and information:

a The name and address of the Investment Fund

b- The objectives and goals of the Investment

Fund

c- the names of the managing partners and
shareholders and their personal details or their

registration certificates if they are legal persons

D. The term of operation of the Investment Fund if

it is fixed or indefinite

e capital of the Investment Fund and the
contribution of each of the managing partner and

the joint stock partner

f- The names of the managing partners authorized

to sign on behalf of the Investment Fund

g the powers and duties of the managing partner

in accordance with the partnership agreement

h- Procedures for liquidating an Investment Fund

in accordance with the Partnership Agreement
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i- The legal amendments and procedures that

occur to the Investment Fund

- Article 5

a) All applications relating to an Investment Fund
shall be registered with the Registrar including the

following:

1- Registration of the investment fund

2- License of the Managing Partner

3- amend or update the details of the Investment

Fund and the documents related thereto

The deposit of the financial statements

5- Assignment of Shareholding Rights

6- Registration of security and pledge rights

7- audit the operations of the Investment Fund

and the decisions of the Managing Partner

8 - carry out the liquidation of the investment

fund .

9 - Registration of the branch of the Foreign

Investment Fund

10- Disclosure requests from partners.

b- Each application for registration amendment
and disclosure including the applications
stipulated in paragraph (a) of this Article shall be
given serial numbers indicating the date of

submission thereof.

- Article 6
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a The application for registration of an Investment
Fund shall be submitted to the Registrar who shall
audit it and verify the accuracy of the information
included therein and the consistency of its
attachments in accordance with the provisions of

the Regulations

b- The Registrar shall issue the investment fund
registration certificate after collecting the
prescribed service charges in accordance with the

instructions issued for this purpose.

- Article 7

a The Registrar shall review the requests related
to the amendment or update of the data of the
Investment Fund and the documents related
thereto and shall attach the supporting
documents to the request for amendment or

update of the data .

b- The Registrar shall issue a certificate of the
updated amendments or data after collecting the

prescribed service charges.

- Article 8

The Registrar shall register a request for deposit
of the financial statements of the Investment Fund
together with the audited financial statements
supported by a resolution of the partners

approving them.

- Article 9
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The application for registration of security and
pledge rights shall be made by the Registrar upon
a notification from the managing partner along
with a duly certified copy of the security and

pledge register held in his possession

- Article 10

The Registrar shall at the request of the managing
partner register the request for liquidation of the
Fund along with the partners rsquo s decision
approving the liquidation and refer it to the

Minister for the purpose of appointing a liquidator

b- An Investment Fund may not be struck off the
register without the completion of all liquidation
procedures stipulated in the Partnership

Agreement and with the approval of the Minister.

- Article 11

The Registrar shall not be liable under the law to
disclose or disclose to any third party any of the
documents data and information related to the
Investment Funds registered with it whether paper
or electronic except as required by the legislation

in force

- Article 12

the Registrar shall review any of the applications
submitted thereto and ensure that all required

attachments are completed If he finds that his
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attachments are insufficient he may request any

additional documents

b- An application that is not complete may not be
considered for attachments or conditions The
application and its attachments may not be

considered in part .

c- An Investment Fund shall provide the Registrar
with any documents required for the purpose of
verifying the accuracy of the information and data

referred to in the application or its attachments.

- Article 13

The Registrar may with the consent of the
Minister delegate any of his powers stipulated in
these Instructions to any of the Ministry rsquo s
senior employees provided that such delegation is

specific and in writing .

- Article 14

A Service Charge shall be collected for rendering
services and requests for deposit of documents in
accordance with the Service Charge instructions

issued for this purpose.
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- Article 15

The Minister shall issue the decisions necessary
for the implementation of the provisions of these

Instructions

Minister of Investment

Kholoud Mohammed Al Saqqgaf
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