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Accounting System for Public Private
Partnership Projects

- Article 1

These Regulations shall be called the Public
Private Partnership Projects Account System for
the year 2024 and shall come into force on the

date of its publication in the Official Gazette

- Article 2

a The following words and expressions wherever
mentioned in these Regulations shall have the
meanings ascribed thereto hereunder unless the

context indicates otherwise :

The Law: The Law on Partnership Projects between

the Public and Private Sectors

The Ministry: The Ministry of Investment

The Minister: The Minister of Investment

Committee : The Account Management and
Supervision Committee established pursuant to

the provisions of these Regulations .

The Director: The Director of the Public Private

Partnership Projects Unit

Account : The Partnership Projects Preparation
Account established in accordance with the

provisions of Article 11 of the Law .
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Account Manager: The Director of Financial Affairs

at the Ministry

Project Committee: The committee formed by the
Minister pursuant to the provisions of the Public

Private Partnership Projects Regulations

Small Partnership Project : The Partnership Project
whose capital cost is less than 10 million Dinars or
the amount determined by the Cabinet in

accordance with the provisions of the Law .

b- Definitions stipulated in the Law shall be
adopted wherever stipulated in this Regulation

unless the context indicates otherwise

- Article 3

a- The Ministry shall open at the Central Bank of
Jordan a special account for the expenditure of
the Unit on the preparation of Partnership Projects
and the issuance of bids thereof and the
expenditure shall be made therefrom for the

following purposes:

finance studies and reports related to Partnership

Projects

2- Contracting with consultants and seeking the

assistance of experts.

3- Inviting bids for Partnership Projects

b- No amount may be allocated or disbursed from
the account except for the purposes specified in
the Law and these Regulations and within the
annual plan of the account approved by the

Committee
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c- The funds of the account shall be subject to the

audit of the State Audit Bureau.

- Article 4

a) A committee shall be formed to manage and
supervise the account under the chairmanship of
the Minister and the membership of each of the
Secretary General of the Ministry of Finance and
the Secretary General of the Ministry of Planning

and International Cooperation

b- The Committee shall meet upon convocation by
its Chairman every three months and whenever
necessary and its decisions shall be taken by a

majority of votes of its members.

c- The committee may use modern technology to
hold its meetings provided that its participating
members are able to discuss the issues raised
therein and that the minutes of the meeting are

approved by the Minister

d- The Committee may invite any person of
expertise and competence to attend its meetings
to seek advice on the matters submitted to it

without having the right to vote on its decisions

e- The Minister shall designate from among the
Unit rsquo s employees a Secretary of the
Committee who shall prepare the Committee
rsquo s agenda and record the minutes of its
meetings keeping records and registers and follow

up the implementation of its decisions .

- Article 5
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The Committee shall have the duties and powers

to:

a- develop an annual plan for the Account that
includes funding priorities in accordance with the
general policy of Partnership Projects set by the
Higher Committee and conduct periodic reviews

of such plan

b- approve the financing of studies and reports
related to Partnership Projects and the issuance of

bids thereof

c- approve the mechanisms and dates of
disbursement of the PPP Projects bids tenders and
the Consultants and Experts in accordance with

the provisions of their contracts .

d- determine a percentage of the amounts
deposited in the account to be used by the Unit
on small partnership projects in the governorates

of the Kingdom if necessary

e- determine the cases and mechanisms for
recovering the financing amount from the

Partnership Project

f- specify the authorized signatories on behalf of
the account for the payment of the financial dues
provided that the number of the authorized
signatories is not less than two together and their
replacements may be designated in the event of

their absence

g- Appointing a Chartered Accountant to audit the
account determine his remuneration and submit
the annual financial report submitted by him to

the Supreme Committee
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h- discuss the financial statements of the Account

and the financial reports on its operations

i- perform any other tasks related to the account

to be presented by the Minister to the Committee

- Article 6

a- The following criteria shall be adopted for the
preference among Partnership Projects that may

be financed by the account:

1 the priority activities and sectors determined by

the Supreme Committee

2- The ability to generate financial revenues for

the Government.

3- Increasing the economic and social benefits.

The need to support the financial and technical

capabilities of the Government Entity

5- Improving public services

6- The expected economic feasibility that is likely

to attract the interest of investors

7- The estimated cost of the project consultant

entitlements.

The extent to which the Partnership Project is

compatible with climate change

b- The following criteria shall be adopted for the
differentiation of small size partnership projects in
the Governorates that are subject to financing

from the account:

1 the priority activities and sectors determined by

the Supreme Committee
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2- The social and economic impact of a small

partnership project

3 - the readiness of the small-sized partnership

project.

4- Improving public services



- Article 7

For the purposes of this Bylaw the Director shall

have the duties and powers to:

a- study the financing of studies reports and the
expenses of bidding for Partnership Projects upon
the recommendation of the Project Committee in
accordance with the differentiation criteria set
forth in Article 6 of these Regulations and submit

its recommendations to the Committee

b - establish the appropriate mechanism for cases
of recovery of the financing provided to the

Partnership Project .

c- Recommending to the Committee the
mechanisms and dates of disbursement of the

financial dues financed by the account

d- monitor the progress and achievement of
Partnership Projects financed from the account
and the results of their operations follow up and
submit relevant reports to the Committee to take

the appropriate decision thereon

e request any financial statements or reports on

the account from the account manager

f- perform any other duties assigned to him by the

Committee

- Article 8

For the purposes of these Regulations The
Director of Financial Affairs at the Ministry shall be
considered the account manager and shall

assume the following duties and powers:
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a- Settling and reconciling the account in
accordance with the approved International

Accounting Standards

b- prepare exchange and entry documents after
ensuring that they are properly organized and
that they comply with the financial accounting

and legal conditions and requirements

c- disburse the financial dues for the expenses of
the bidding process of the Partnership Project and
to the Consultants and Experts in accordance with

the provisions of their contracts .

d- prepare periodic reports on the account and
submit them to the Committee and provide the

Director with a copy thereof.

e- prepare the financial statements of the account
and submit them to the Director for submission to

the Minister

f- The Minister shall submit the financial
statements of the account to the Higher

Committee for approval

g- perform any other duties assigned to him by
the Committee or the Director in connection with

his duties and within his powers

- Article 9

a- The Account shall adopt the following financial

and accounting principles and rules:

1- International Accounting Standards

2- Use the accrual basis in evidence of financial
operations for the preparation of the final financial

statements.
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3- Prove the financial operations related to the
account through an approved accounting program
for the purpose of preparing exchange receipt and
receipt documents supported by the necessary

documents

4- approve a chart of accounts consistent with the
requirements of the reports and in particular the
available financial resources and grants allocated
to specific projects and the details of the funds

and refunds

b - The principles of financial control in force at
the Ministry shall be applied upon preparing the

exchange documents .

- Article 10

after the Committee approves the financing The

Account Manager shall take the following actions:

a Detailed accounts shall be allocated to each
Project showing the amounts allocated thereto
and the refunded payments the non refundable

expenses and the agreed payments

b- Adopting the accrual basis of accounting by
entering all amounts transferred to the account in
advance for all or part of future periods for the
preparation of a new financial year and they shall
be considered as revenues received in advance

and not financial surpluses.

c- verify the availability of the payment of

financial claim stimuli including the following:

1 a report from the Unit regarding the validity of
such claim and the extent to which the claimant is

committed to fulfill his contractual obligations
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2- Any reinforcements required by the donors if

the funding is from grants and aids.

d- Document all account operations including
deposits exchange and redemption provided that

the account is settled on a monthly basis

e- keep all exchange and entry documents
according to the time limits in force in the

relevant legislation in force .

- Article 11

The Committee shall decide on any case not

provided for in these Regulations

- Article 12

The Regulation No. 24 of 2021 for the Account of
Public Private Partnership Projects shall be

repealed

2/11/2024
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